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12 August 2020 

 

Dear Shareholder 

I am pleased to write to you to confirm the details of INTERNATIONAL CONSOLIDATED AIRLINES GROUP 

S.A.’s (IAG) Annual General Meeting (AGM) to be held on 7 September 2020 at 1200 (CET) on first 

call, and on the following day, 8 September, at the same time, on second call. Since it is foreseeable 

that the necessary quorum will not be met, the Shareholders’ Meeting will be held on second call. 

The Shareholders’ Meeting 

The meeting will take place in Madrid, at Duques de Pastrana, Paseo de la Habana, 208. However, 

due to the current public health crisis arising from the COVID-19 pandemic, attendance in person at 

the AGM may unfortunately be impacted or restricted by public health measures that are in force on 

the date of the meeting. To protect the health of our shareholders and our employees, and 

understanding your possible concerns, we encourage you to participate remotely by exercising the 

right to proxy representation and remote voting. To facilitate participation and engagement with our 

shareholders at the AGM, we are making an online platform available for remote attendance at the 

meeting. Remote attendance will be available from any device with internet access (including mobile 

phones and tablets). In addition, and as is customary, the meeting will be webcast live and available 

to watch through the “Annual Shareholders’ Meeting 2020” section of IAG´s website 

www.iairgroup.com. 

As IAG is a Spanish company, the meeting will be held in Spanish, but we will provide simultaneous 

translation into English, both for the meeting and the webcast. 

The Proposed Rights Issue 

I would like to highlight that, among the resolutions proposed by the Board of Directors to the 

Shareholders’ Meeting, you will find a proposal to increase IAG’s equity share capital through a rights 

issue, what is commonly known for a Spanish company as a ‘capital increase with pre-emptive 

subscription rights’. Subject to approval of the resolution at the AGM, you will be invited to participate 

pursuant to your pre-emptive right as a shareholder of the Company.  

At this stage, you are only being asked to vote on the proposed rights issue. Assuming the proposal 

is approved at the Shareholders’ Meeting, you will then be provided with further information once the 

Board of Directors launches the proposed rights issue, expected to be in mid-September. You will 

receive the full details necessary to inform your decision of whether to participate and to subscribe for 

new IAG shares, and to explain how to do so should you so wish. A prospectus, accompanied by a 

retail shareholder guide, setting out this information is expected to be published, and available on our 

website, shortly after the Shareholders’ Meeting.  
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In advance of the Shareholders’ Meeting and once the rights issue has launched (if approved), you 

may be contacted by telephone by IAG’s appointed proxy solicitation and global information agent, 

Georgeson. Georgeson will be able to answer questions you may have relating to the business of the 

Shareholders’ Meeting and to the proposed rights issue. Please be advised that the rights issue has 

to be carried out in accordance with Spanish law so it will differ in certain aspects to a standard UK 

rights issue. Full details will be set out in the prospectus and retail shareholder guide to assist our UK 

shareholder base in this process and information will be available on our website. 

For further details on the proposed resolution for the rights issue, please visit the “Annual 

Shareholders’ Meeting 2020” section of our website where you will find a report by the Board of 

Directors relating to the proposed rights issue which sets out, among other things, the background to 

and reasons for the proposal.  

Participating at the Shareholders’ Meeting 

As you may already know, if you are a CDI holder, in order to be able to exercise your right to vote 

you must return the form of instruction to Computershare as detailed in the enclosed documents. 

Alternatively, if you want to attend and vote at the meeting (whether in person or remotely), you need 

to attend as a proxy in respect of the underlying shares your CDIs represent. In both instances, you 

will need to return the form of instruction to Computershare by 1100 (BST) on 2 September 2020. If 

you want to attend (whether in person or remotely), please do not vote ahead of the meeting as, if you 

do so, you will be registered as a guest at the AGM and will not have the right to vote or ask questions.   

The meeting will take the usual Spanish format where, after the speeches from myself and the CEO, 

a question and answer session will take place followed by the voting procedure of the proposed 

resolutions, which will be conducted by a poll. 

Enclosed with this letter you will find  the notice of the Shareholders’ Meeting, as well as the form of 

instruction.  

As is customary, we have prepared a shareholder guide, including frequently asked questions, to 

assist you with the meeting process. This guide is available in the “Annual Shareholders’ Meeting 

2020” section of our corporate website which can be accessed from the home page. 

I look forward to welcoming your participation in this significant annual corporate event, which this 

year is particularly important for us all. 

Yours sincerely 

 
 
Antonio Vázquez 
Chairman 


